
Tel. : 91-22-4043 6666 
Email : info@bhageriagroup.com 
Website : www.bhageriagroup.com 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, . 
Bandra (E), 
Mumbai- 400051 

Scrip Name: BHAGERIA 

;. 

BHAGERIA INDUSTRIES LIMITED 
REGO. OFF.: OFFICE N0.1002, 10TH FLOOR, TOPIWALACENTRE, OFFS. V. ROAD, 
NEAR GOREGAON RAILWAY STATION, GOREGAON (WEST), MUMBAI - 400 062. 
CIN : L40300MH1989PLC052574 

BSE Limited 
Listing Department 
P.J. Towers, 1st Floor, 
Dalal Street, Fort, 
Mumbai - 400 001 

Security Code: 530803 

Date: July 2, 2022 

Sub: Disclosure of Report under Regulation 10(7) of SEBI (SAST) Regulation, 2011, in respect 
of an acquisition made in in reliance upon exception provided for in Regulation 
lO(l)(d)(iii) of SEBI (SAST) Regulation, 2011: 

.. 

Dear Sir / Madam, 

We would like to inform you that, we have received a report from acquirer Akashdeep 
International Private Limited (AIPL) under Regulation 10(7) of SEBI (SAST) Regulations, 2011 in 
respect to an acquisition of shares by Akashdeep International Private Limited (AIPL) of 
Bhageria Industries Limited made in reliance upon exemption provided for in Regulation 
10(1)(d)(iii) of SEBI (SAST) Regulations, 2011 pursuant to the amalgamation of Allied Rainbow 
Asia Steel Private Limited (ARASPL) into AIPL. 

In this connection, necessary disclosures/intimation/report under Regulation 10(6) and 29(2) of 
SEBI (SAST) Regulations, 2011 and Regulation 7(2) of SEBI (PIT) Regulation, 2015 for the 

· aforesaid acquisition in prescribed format, were already filed with the Stock Exchanges. 

The Application fees of Rs.1,50,000 /- to "Securities and Exchange Board of India" has been 
made vide NEFT-RTGS/UTRN No. N182221316078524 dated July 1, 2022. 

Kindly take the same on record and acknowledge. 

Thanking you. 

Encl.: As above 

Certified Company: ISO 9001 : 2015 I ISO 14001 : 2015 · I OHSAS 45001 : 2018 

VAPI FACTORY : PLOT NO. 6310 , IV PHASE, G.I.D.C. VAPl-396195 . GUJARAT, INDIA TELPHONE: 0260-2452366 / 7490019484 

TARAPUR FACTORY : PLOT D-17 , M.1.D.C. TARAPUR BOISAR INDUSTRIAL AREA, BOISAR, PALGHAR - 401 506, MAHARASHTRA, INDIA TEL. : (02525) 661190 

A GOVT. OF INDIA RECOGNISED * * STAR EXPORT HOUSE 



.~ . 
Al<ASHDEEP INTERNATIONAL PVT. LTD. 

Manufacturer & E>Cporter 

Regd. Off.: Top_;wala Centre, 10th Floor,_Gala No. 1001, Off S. V. Road, Goregaon (West), Mumbai_ 400 062. 
Tel.. 91-22-404_3 ~666 Fax . 91-22-4043 6662 CIN No.: U74140MH1995PTC084537 

Email : mfo@akashdeepintl.com Web : www.akashdeepintl.com 

.. 

Date: July 2, 2022 
To, 
Securities and Exchange Board of India 
SEBI Bhawan, Plot No. C4-A, "G" Block, 
Bandra Kurla Complex, Bandra (East) 
Mumbai-400051, India 

Sub: Report under Regulation 10(7) of SEBI (SAST) Regulation, 2011:- in respect of an 
acquisition made in reliance upon exception provided for in Regulation lO(l)(d)(iii) of SEBI 
(SAST) Regulation, 2011. 

Dear Sir / Madam, 

Please find enclosed report under Regulation 10(7) of SEBI (SAST) Regulations, 2011, in respect 
of acquisition of shares by Akashdeep International Private Limited (AIPL) of Bhageria 
Industries Limited made in reliance upon exemption provided for in Regulation lO(l)(d)(iii) of 
SEBI (SAST) Regulations, 2011 pursuant to the amalgamation of Allied Rainbow Asia Steel 
Private Limited (ARASPL) into AIPL. 

In this connection, necessary disclosures/intimation/report under Regulation 10(6) and 29(2) of 
SEBI (SAST) Regulations, 2011 and Regulation 7(2) of SEBI (PIT) Regulation, 2015 for the 
aforesaid acquisition in prescribed format, were already filed with the Stock Exchanges. 

The Application fees of Rs.1,50,000/- (Rupees One Lakh Fifty Thousand Only) has been made 
and payment details for the same is enclosed. 

Please take the same on record and acknowledge. 

Thanking you. 

~-~~ 
V;od ~ 

Director 
(DIN: 03543860) 

Encl. As above 

CC-
Bhageria Industries Limited 
1002, Topiwala Centre, Off. S.V. Road, Goregaon-W, Mumbai-400062. 

,. 

Admn. Off. A 1/101, Virwani Industrial Estate, Western Express Highway, Goregaon (East), Mumbai_ 400 063
_ 

\ 



Format under Regulation 10(7) - Report to SEBI in respect of any acquisition made in reliance up on exemption provided for in Regulation lO(l)(d)(iii) 

of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

1 General Details 

Name, address, telephone no., e-mail of Acquirer(s) Name: Akashdeep International Private Limited 
{In case there are multiple acquirers, provide full Address: Office No.1001, 10th Floor, Topiwala Centre, OffS.V. Road, Goregaon 

a contact details of any one acquirer {t he (West), Mumbai - 400062 
correspondent acquirer) w ith whom SEBI shall Tel No.: 
correspond .} Email ID: info@akashdeepintl.com and admin@akashdeepintl.com 

b Whether sender is the acquirer (Y/N ) Yes 

If not, whether the sender is duly authorized by the 

C acquirer to act on his behalf in this regard {enclose Not Applicable 

copy of such authorization) 

d 
Name, address, Tel no. and e-mail of sender, if sender 

Not Applicable 
is not the acquirer 

2 Compliance of Regulation 10(7) 

a Date of report 02-07-2022 

b Whether report has been submitted to SEBI within 21 Yes 

business days from the date of the acquisition 

Whether the report is accompanied with fees as Yes 
C 

required under Regulation 10(7) The payment details is enclosed as ~'..Ann~x~re I ·~ 

3 Compliance of Regulation 10(6) 

Whether the report has been filed with the Stock Yes 
a Exchanges where the shares of the Company are 11 Annexure II" 

listed within 4 business days of the acquisition 

b Date of Report 28-06-2022 

4 Details of the Target Company {TC) 
Name: Bhageria Industries Limited 

a Name & address of TC Address: Office No. 1002, 10th Floor, Topiwala Centre, Off S.V. Road, Goregaon 

(West), Mumbai - 400062 

b 
Name of the Stock Exchange(s) where the shares of BSE Limted and 

the TC are listed National Stock Exchange of India Limited 

5 Details of the acquisition 

a Date of acquisition 27-06-2022 

b Acquisition price per share (in Rs.) Not Applicable 

Regulation which would have been triggered off, had 
C the report not been filed under Regulation 10(7). Regulation 3(2) 

(whether Regulation 3(1), 3(2),4 or 5) 

Shareholding of acquirer/s and PACs individually in TC 

d ( in terms of no: & as a percentage of the total share Before the acquisition After the acquisition 

capital of the TC) 

% w.r.t total share % w .r.t total share 

No. of Shares (• ) capital / voting rights No. of Shares capital / voting rights 

ofTC ofTC 

3998372 9.16 5296372 12.14 

Name(s) of the acquirer(s) and PAC( .. ) Akashdeep International Private Limited 



6 Information specific to the exemption category to which the instant acquisition belongs - Regulation lO(l)(d)(iii) 

a Confirm that the scheme is approved by the order of a Yes 

court or any other competent authority 

b Attached copy of the order mentioned above. Enclosed as 11 AnnexureJll 11 

C Total consideration paid under the scheme. 

Component of cash and cash equivalents in the total 

d 
consideration paid under the scheme. 

Yes 

Whether the same is less than twenty-five percent of 

the total consideration paid under the scheme? (Y/N) 

After the implementation of the scheme, whether the 

persons who are directly or indirectly holding at least 

thirty-three per cent'of the voting rights in the 
Yes 

e 
combined entity are the same as the persons who 

held the entire voting rights before the 
Enclosed as "Annexure IV 11 

implementation of the scheme? (Y /N). Please furnish 

relevant details including the name of such persons as 

well as their stake in the combined entity. 

Whether the acquirers as well as sellers have 

complied with the provisions of Chapter V of the 
Yes 

Ta,keover Regulations (corresponding provisions of the 
Applicable Regulation: Regulation 29(2) of SEBI (SAST) Regulations, 2011 

f repealed Takeover Regulations 1997) (Y/N). If yes, 
Date of Intimation: 28-06-2022 

specify applicable regulation/s as well as date on 
Copies of Disclosures: Enclosed as "Annexure V & VI" 

which the requisite disclosures were made along with 

the copies of the same. 

g 
Declaration by the acquirer that all the conditions All the conditions specified under Regulation 10(1) (d)(iii) of SEBI (SAST) 

specified under regulation 10(1) (d)(iii) with respect to Regulations, 2011 with respect to exceptions have been duly com lied with. 

exemptions has been duly complied with. 

I/We hereby declare that the information provided in the instant report is true and nothing has been concealed therefrom. 

For and on behalf of Akashdeep International Private Limited 
(AcquireqPromoter Group/PAC) 

Director 
(DIN: 03543860) 

Place: Mumbai 
Date: 02-07-2022 

, 
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·'**· AI<ASHDEEP INTERNATIONAL PVT. LTD. 
Manufacturer & Exporter 

Regd. Off.: Topiwala Centre, 10th Floor, Gala No. 1001, Off S. V. Road, Goregaon (West}, Mumbai - 400 062. 
Tel. : 91-22-4043 6666 F:ax : 91-22-4043 6662 CIN No.: U74140MH1995PTC084537 

Email : info@akashdeepintl.com Web : www.akashdeepintl.com 

Annexure I 

Date: July 2, 2022 

To, 
Securities and Exchange Board of India 
SEBI Bhawan, Plot No. C4-A, "G" Block, 
Bandra Kurla Complex, Bandra (East) 
Mumbai-400051, India 

Sub: Details of prescribed fees paid to SEBI through NEFT. 

Dear Sir / Madam, 

The Details · of payment of prescriber fees in favour of "Securities and Exchange Board of India" 
through NEFT are as mentioned below: 

.. 
Name of Bank Account Securities and Exchange Board of India 
Name of Bank & Branch Bank of India, Bandra-Kurla Complex 
Saving Bank Account No. 012210210000007 
IFSC Code BKID 0000122 
Date of Payment July 1, 2022 
NEFT/UTRN No. N182221316078524 
Amount Rs. 1,50,000/-
Purpose of Payment Application fees under Regulation 10(7) of SEBI (SAST) 

Regulation, 2011 

Please take the same on record and acknowledge. 

Thanking you. 

Director 
(DIN: 03543860) 

Admn. Off. A 1/101 , Virwan i Industrial Estate, Western Express Highway, Goregaon (East}, Mumbai - 400 063. 

!I 



Annexure II

AI<ASHDEEP INTERNATIONAL PVT. LTD. 
Manufacturer & Exporter 

Regd. Off.: Topiwala Centre, 10th Floor, Gala No. 1001, Off S. V. Road, Goregaon (West), Mumbai - 400 062. 
Tel.: 91-22-4043 6666 Fax: 91-22-4043 6662 CIN No.: U74140MH1995PTC084537 

Email: info@akashdeepintl.com Web: www.akashdeepintl.com 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai- 400051 

Scrip Name: BHAGERIA 

BSE Limited 
Listing Department 
P.J. Towers, 1st Floor, 
Dalal Street, Fort, 
Mumbai - 400 001 

Security Code: 530803 

Date: June 28, 2022 

Sub: Report under Regulation 10(6) of SEBI (SAST) Regulation, 2011:- Report to the Stock 
Exchanges in respect of any acquisition made in reliance upon exception provided for in 
Regulation lO(l)(d)(iii) of SEBI (SAST) Regulation, 2011. 

Dear Sir / Madam, 

This is to inform you that, pursuant to the Scheme of Amalgamation, as approved by The 
Hon'ble National Company Law Tribunal, Mumbai Bench vide order dated December 23, 2021, 
one of the Promoter Group Company of "Bhageria Industries Limited" (BIL) being Allied 
Rainbow Asia Steel Private Limited (ARASPL) has got amalgamated with "Akashdeep 
International Private Limited" (AIPL) i.e. another Promoter Group Company of BIL. 

Accordingly, the shares which were earlier in the name of ARASPL are now being transferred 
in the name of AIPL w.e.f. June 27, 2022. 

In this regards, please find attached herewith the disclosure under regulation 10(6) read with 
Regulation lO(l)(d)(iii) of SEBI (SAST) Regulation, 2011 in respect of acquisition of stake by 
AIPL in BIL pursuant to the Scheme of Amalgamation. 

Please take the same on record and acknowledge. 

Thanking you. 

You're faithfully, 
For and on behalf of Akashdeep International Private Limited 
(AcquirerfPromoter Group/PAC) 

v-•~ 
V~ dL~ 
Director 
(DIN: 03543860) 

CC-
Bhageria Industries Limited 
1002, 10th Floor, Topiwala Centre, Off. S.V.Road, Goregaon-W, Mumbai-400062. 

Admn. Off. A 1 /1 o 1, Virwani Industrial Estate, Western Express Highway, Goregaon (East), Mumbai - 400 063. 



Format for Disclosures under Regulation 10(6) -Report to Stock Exchanges in respect of any acquisition made in reliance upon 
exemption provided for in Regulation 10 of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

1. Name of the Tar2et Companv ITO Bhageria Industries Limited 

2. Name(s) of the acquirer(s) Akashdeep International Private Limited 

3. Name of the stock exchange where shares of the TC are listed 
BSE Limted and 

National Stock Exchange of India Limited 

4. Details of the transaction including rationale, if any, for the transfer/ Acquisition of shares in pursuant to the Scheme of 

acquisition of shares. Amalgamation, as approved by The Hon'ble NCLT, 
Mumbai Bench vide order dated December 23, 2021. 

5. Relevant regulation under which the acquirer is exempted from making Regulation 10(1)(d)(iii) of The SEBI (SAST) Regulations, 
open offer. 2011 

6. Whether disclosure of proposed acquisition was required to be made 
under regulation 10(5) and if so, 
- whether disclosure was made and whether it was made within the Not Applicable 
timeline specified under the regulations. 
- date of filing with the stock exchange. 

Disclosures required to be Whether the disclosures under 
7. Details of the acquisition made under regulation regulation 10(5) are actually 

10(5) made 

a. Name of the transferor / seller - - - -
b. Date of acquisition - - - -
c. Number of shares/ voting rights in respect of the acquisitions from - - - -each person mentioned in 7(a) above 

d. Total shares proposed to be acquired/ actually acquired as a % of - - - -diluted share capital of TC 

e. Price at which shares are proposed to be acquired / actually - - - -acquired 

Pre-Transaction Post-Transaction 

8. Shareholding details No.of 
% w.r.t total 

No. of shares 
% w.r.t total 

shares held 
share capital 

held 
share capital of 

of TC TC 

a. Each Acquirer / Transferee(*) 

Akashdeep International Private Limited 39,98,372 9.16% 52,96,372 12.14% 

b. Each Seller/ Transferor - -
Allied Rainbow Asia Steel Private Limited 12,98,000 2.97% - -

(*) Shareholding of each entity shall be shown separately and then collectively in a group. 
The above disclosure shall be signed by the acquirer mentioning date & place. In case, there is more than one acquirer, the report shall be signed 
either by all the persons or by a person duly authorized to do so on behalf of all the acquirers. 

For and on behalf of Akashdeep International Private Limited 
(Acquirer/Promoter Group/PAC) 

Director 

(DIN: 03543860) 

Place: Mumbai 

Date: June 28, 2022 



·'-*· AI<ASHDEEP INTERNATIONAL PVT. LTD. 
Manufacturer & Exporter 

Regd. Off.: Topiwala Centre, 10th Floor, Gala No. 1001, Off S. V. Road, Goregaon (West), Mumbai - 400 062. 
Tel. : 91-22-4043 6666 Fax: 91-22-4043 6662 CIN No.: U74140MH1995PTC084537 

Email : info@akashdaepintl.com Web : www.akashdeepintl.com 

"Annexure III" 

Details of Post-Merger shareholding of shareholders holding in Allied Rainbow Asia Steel 
Private Limited (ARASPL) now in Akashdeep International Private Limited (AIPL). 

Name of Shareholders 
Number of shares with % of Voting Rights 

Voting Rights 

Mr. Suresh Bhageria 73,660 4.37 
Mr. Vikas Bhageria 1,59,832 9.47 
Mr. Rahul Bhageria 1,33,350 7.90 
Mrs. Harshita Bhageria 1,55,990 9.24 
Mr. Dinesh Bhageria 1,48,820 8.82 
Mr. Rakesh Bhageria 57,510 3.41 
Mrs. Asha Bhageria 74,474 4.41 
Mrs. Chandadevi Bhageria 55,210 3.27 
Mrs. Sonika Bhageria 38,640 2.29 
Mrs. Archana Bhageria 20,776 1.23 
Bhageria Trade Invest Private Limited 70,400 4.17 
Vikas Bhageria HUF 8,800 0.52 

TOTAL 997462 59.11 

Admn. Off. A 1/101, Virwani Industrial Estate, Western Express Highway, Goregaon (East), Mumbai - 400 063. 



Annexure - IV

IN THE NATJO AL COMPANY LAW TRI BU AL 
MUMBAJ BENCH COURT-ll 

C.P. (C.A.A.)/ 994 /MB-1 1/2020 
IN 

.A. (C.A.A.)/ 3212 /MB-11/2019 

In the mailer ofth Companies Act, 2013; 
And 

In the matter ufS ctions 230 to 232 of the 
ompanies Act, 20/3 and other applicable 

prm i ions of the C mpanie Act 2013 and rule · 
frwnecl tht!reunder: 

And 
In th mutter of Schen-1e of Amalgamationof 
Dainik.Mu/! itrade Private limited('Dainik' or '/he 
Tran iferor Company J ')and A nay Realtor Priva1e 
Limiled ('A nay 'or 'the Transferor Company 2 ') and 
QuheRealtors Prtvafe Limited 'Qube · or 
'fheTransferor Company 3 ') and , chyutaMiner 
Private Limited ('Achyuta' or ·the Transferor 
Company ./ ) and Ar} BuildersPrivate Limiled ('Arj' 
or 'the TransfervrCompany 5 ') and Alli ~d Rainbow 
A ia SteelPriva/e Limited ('Allied ' or 'the 
TransferorCompany 6 ') with Akashdeep 
lnternationa!Priva1e limiled ( 'Akashdeep' or 
'the Tran iferee Company') and their 
resp cliveShareholder. ('Scheme ') 

Dainik.Multi trade Private Limited 
CfN U51109MH2009PTC 1955 14 
Regd off: rlat No. 104,B Wing, JSL Floor. 
Eversh.ineGranduerBldg.Beltind lnorbit 
Mal l,Chinch li Bunder,Malad(W). Mumbai 

400064. Mah rashtra 

Anay Realtors Private Limited 
CfN U70 I 02MH2006PTC 166432 
Regd Off: 8-401, Vasanl Gala y Mars CHS Ltd, 
MG Road. Goregaon We l, Bangur Nagar, 
Mumbai - 400090, Maharashtra 

Qube Realtors Private Limited 
CJ : 4 201MH2006PTCl6~776 
Regd Off: B-301. Vasant alaxy nr H Ltd. 

... Fir t Petitioner/ Transf ror 
Company I 

. . . econd Petitioner/ Transferor 
Company_ 



IN T Ht: NATIO NAL C0\1PAN \ LAW T RIBUNAL 
"1 UM BAI 8 £/'IICH. COllRT-11 

MG Road, Gorcgaon West. Bangur Nagar, 
Mumbai - 400090. Maharashtra 

Achyuta Miners Private Limited 
CIN: U26999MH2008PTC 177824 
Regd off A/ 101, Viry.ani Industrial Estate, 
Western Express Highway. Gorcgaon (East). 
Mumbai - 400063. Maharashtra 

Arj Builders Private Limited 
CIN: U45400MH2000PTC 126833 
Regd Off: 601-602, Mars B Wing. Vasant 
Oala,xy. Bangur Nagar, Gorcgoan- West. 
Mumbai - 400090, Maharashtra 

Allied Rainbow Asia Steel PrivateLimited 
C1N: U'.!7100MH2005P fC152852 
Regd off: A/101. Virwani Industrial Estate, 
Western Express Highway, Goregaon (f:.ast), 
'Vtumbai - 400063. Maharashtra 

Akasbdcep International PrivateLimited 
CTN: U74 140MH1 995PTC084537 
Regd oIT: Office No.1001. Topiwala Centre. OfT 
S.V. Road, Goregaon (West). Mumbai - 400062, 

C.P. (CAA)/ 994 /MB-lln 020 
I N 

C.A. (CAA)l 3212 /MB-11/2019 

... Third Petitioner/ Transferor 
Company 3 

... Fourth 
Company 4 

Petitioner/ 

... Fifth Petitioner/ 
Company 5 

... Sixth Petitioner/ 
Company 6 

Transferor 

Transferor 

Transferor 

Maharashtra .. . Seventh Petitioner/ Transferee 
Company 

Order delivered on :- 23.12.2021 

Coram: 

Shri Bhaskara Paotula Mohan 

Sbri ShyamBabu Gautam 

: Member (Judicial) 

: Member (Technical) 

Appearances (1hrough video conjerencing). 

For the Petitioners(s) : Mr. Ashish 0. Lalpuriaa/w Kamal Lahoty.Practising 

Company Secretaries 

Page 2 of 11 
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IN TIIE NATIO NAL COMPANY LAW TRIB UNA L 
MUMBAI BEl\'CII, COURT-II 

C.P. (CAA)/ 994 /M B-11/2020 

IN 
C.A. (CAA)/ 3212 /MB-11/2019 

For Regional Director (WR) 
:Mr. Rupa Sutar. Deputy Registrar of Companies i/b 

Office of Regional Director 

ORDER 

1. This Court is convened b} videoconference. 

'.2. Heard learned Counsel for the petitioner and the representative of the Regional 

Director Western Region, Ministry of Corporate Affairs, Mumbai. No objector 

has come before this Tribunal to oppose the Scheme and nor has any party 

conlroverted any averments made in the Petition. 

3. The sancLion of the Tribunal is sought under sections 230 to 232 of the 

Companies Act, 2013 read with the Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016, to theScheme of Amalgamation of 

DainikMultitrade Private Limited ('Dainik' or ·the Transferor Company 1 ') and 

Anay Realtors Private Limited (' Anay' or ·the Transferor Company 2') and 

Qube Realtors Private Limited ('Qube· or ·the Transferor Company 3') and 

Achyuta Miners Private Limited (· Achyuta' or ' the Transferor Company 4 ') and 

Arj Builders Private Limited (' Arj' or · the Transferor Company 5') and Allied 

Rain how Asia Steel Private Limiled (' Allied' or ·the Transferor Company 6') 

with Akashdccp International Private Limited ('Akashdeep' or ' the Transferee 

Company') and their respective Shareholders ('Scheme'). 

4. The Petitioner Companies have approved the said Scheme by passing Board 

Resolutions in their respective board meetings held on3Q1h day of 

August,2019. which are annexed to the Company Scheme Petilion. 

5. Learned Counsel appearing on behalf of the Petitioners states that the Petition 

have been filed in consonance with the order dated 24th day of April.~~~ 
). 1• 

l~~c,.Ot""Al\fy lf},, 
~ .A -,4.\ 
i::. ;J d 

\l ~ ,: ~:)~-~ "' i ~-
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IN Tl-IE. NATlONAL COMPANY LA\V TRIBUNAL 
'VI lJ M BAI BENCH. COURT~ll 

C.P. (CAA)/ 994 /MB-11/2020 
lN 

C.A. (CAA)/ 3212 /MB-11/2019 

by this Tribw1al in the connected Company Application bearing CA (CAA) No. 

3212/MB/2019. 

6. Learned Counsel appearing on behalf of the Petiti9ner Companies has stated that 

the Petitioner Companies have complied with all requirements as per directions 

of the Tribunal and they have fi led necessary affidavits of compliance / 

compliance report with the Tribunal. Moreover, the Petitioner Companies 

w1dertakes to comply with all statutory requirements if any. as required under the 

Companies Act. 2013 and the Rules made there under, whichever is applicable. 

The said undertakings given by the Petitioner Companies are accepted. 

7. The Counsel for the Applicant Companies further submits that the rationale for 

the Scheme is that the Merger would result in the following benefits: 

(a) Consolidation and simplification of the group structure; 

( b) Reduction of administralivc, operative and marketing costs~ 

te) Reduction of legal and regulatory compliances~ 

(d) Greater administrative efficiency~ and 

(e) Operational rationalization. organizational efficiency and optimal utilization 

of various resources. 

8. The Regional Director ("RD') has filed his Report dated l51December, 2020 in 

this Hon'ble Tribunal. In paragraph IV of the said Report, the Regional Di rector 

has stated that: 

(a) In addition to comp/;ance of AS-14 (IND AS-103) the Transferee Company 

shall pass such accounting entries 1t'hich ari necessary in connection with 

the scheme to comply with other applicable Accounting Standards such as 

AS-5(JND AS-8).: 

(b) 

Page 4 of 11 



IN TH E NATIO NA L COMPA NY LA W TRIB UN AL 
M LJ MHAI BF.NCH,COURT-11 

C.P. (CAA)/ 994 /M 8-11/2020 
IN 

C.A. (CAA)/ 321 2 /M 8-11/2019 

"Appointed Date" means Or' day of April, 2019 for rhe purposes of Section 

232(6) and the Sc:heme shall be ejjectivej-om the aforesaid date; 

"Effecti1•e Date,, means the c/we on which he certified or authenticated 

copies of the order sanctioning this Scherr,e. passed hy the National 

Company Law Tribunal at Mumbai are .filed with the Registrar of 

Companies, Mumbcli. Maharashtra by the Transferor Companies and the 

Transferee Company under Sectiom 230 to 232 and other applicable 

pro,·isions (lthe Act: 

Rejerences in this Scheme to the date of "coming into effect of this 

Scheme" or "upon the Scheme being effective" shall mean the Ejfeclive 

Date. 

''Record Date 1
' means the date lo be .fixed by the Bourd of Directors of the 

Transferee Company for determining names of the equity shareholders of 

the Transferor Companies, who shall be entitled lo equity shares uf the 

Transferee Company. 

in this regard, it is submilted that Section 232(6) of the Companies Act, 

2013 states that the Scheme under this section shall clearly ;nd;cate an 

appvinted dote from which ii shall be effective and the scheme shall be 

deemed to be efj'ecJ;ve fi'om such date and nqt at a date subsequent to the 

appointed date. However, this aspect may be decided by the Hon 'ble 

Tribunal taking into account its inherent powers. 

Further, the Petitioners may be asked to comply with the required anti 

clarified ville circular 110. F. No. 7/12/2019/CL-l rlated 21.0 19 issued 

by tile Mi11istry of Corporate Aff"irs. Jr_.i'~~~ J~ 

(c) The Hon 'ble Tribunal may kindly seek the underta(t~ffi~t (his le~~ 
I ~, 0:, 

approved by the n1c1uisire majority of tniJmhefs and, :cre,J.itors as per Ser io 

\\ ;,- 1l ., ,.... 
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I N THE NATIONAL COMPANY LAW TRIBUNAL 

MLIMBAI BENCH, COlJRT·II 
C.P. (CAA)/ 994 /M B-11/2020 

IN 
C.A. (CAA)/ 3212 /MB-11/2019 

230(6) of 1he Act in meetings duly held in terms of Section 230(1) read with 

subsection (3) to (5) uf Section 230 of the Act and the Minutes thereof are 

duly ph1ced he/ore the Trihunal 

(d) Hon 'ble NCLT may kindly direct the petitioners to file an affidavit lo the 

extent that the Scherne enclosed lo Company Applicalion & Company 

Petition, are one and same and there is no discrepancy I any chunges I 

changes are made. for changes if any. liberty he given to Central 

Government to .file further report if any required: 

(e) The Petitioner under provisions of Section 230(5) of the Companies Act, 

2013 have to serve notices ro concerned authorities which are likely to be 

affecred by Amalgamation. Further, the CI/Jf?"oval of the scheme by tMs 

Hon 'b/e Tribunal may no/ deter suc:h uuthorities to deal with any of the 

issues arising after giving effect to the S4·heme. The decision of such 

Authorities is binding on the Petitioner Company(s). 

(/) As per Part B-Clause 12(12. 1 to 12.3) of lite Scheme (Comhi11atio11 of 

Authorised Share Capital). in this regard it is sub,nitted Lhat the fee payable 

by the Transferee Company shall be in accdrdance with lhe provisions of 

Section 232(3)(i) of the Companies Ac:t, 2013 further if any stamp duty is 

payable the same should be paid in accordance ·with applicable laws of the 

S1ale: 

(g) rls the Second Transferor Company. Third Transferor Company and Fifth 

Tran!iferor Company are engaged in rhe bust1ess of real estate development. 

conMruction, hospitality and other allied activities, the petitioners may be 

directed to obtain NOC from (RERA) regt1rdi11g _a.ii]i1iilii.7rry~, Real 

Estate Regullltio11 a,rd Developmet1t Act, 2016 ~Ir, ~faharashtrd~les 
~· ... \ 

llnd Reg11latio11s, 2017. ? 
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IN THE NAflONALCOMPANY LA\VTRIB llNAL 

MllM BAI BENCH, COllRT-11 
C.P. (CAA)/ 994 /MB-11/2020 

IN 
C.A. (CAA)/ 3212 /M B-11/2019 

(h) As per Part B- Clause 6 of the Scheme,· Accoutrling Treatment iJ is stated 

tltot 

The excess or deficit, [( any, of the net assets value (assets minus liabilities) 

of the Transferor Companies transferred to the Transferee Company, after 

making lht! adjustment as mentioned above. shall be recorded and credited 

as ( 'apital Reserves or debited to Profit and loss Account as the case may 

he. in the books o(lhe Tran.~feree Company. 

in this regard it is submilled that the su;plus if any arising out o.f the scheme 

shall be credit tu Capital Reserve and deficit if any arising out of the same 

shall be debited to Goodwill Account of the Transferee Company and will 

1101 be adjusted as mentioned in t!,e above mentioned clouse(s) of the 

Scheme. 

The Capital Reserve shall not be consideted as free reserve and not 

available for distribution of dividend. 

(iJ In view of /he Miscellaneous Applicalion No. 1063 of 2020 flied by the 

Petitioner Companies os mentioned in Pare, No. 20 in table above, the 

Hon 'ble Tribunul may pass necessary order on the said Miscellaneous 

Application before considering the Company Scheme Petition No Y94 of 

2020 or Hon 'b/e Tribunal may pass such order as deem fit and proper; 

9. In response to the observations made by the Regional Director, the Learned 

Counsel on behalf of the Petitioner Comparues clarifying and undertaking as 

follows: 

(a) As far as observations made in paragraph IV (a) of the repotjJ>.~ ·onal 

Director is concerned. the Transferee Company thrctu~>t,; :'8Qt1~. 
undertakes that in addition compliance of AS-14, (IND · AS -J83) th~~ 

Transferee Company shall pass such accountipg entries/~~i<ih are 'ne~ess~ 
\ ' . ~ 
\ l,· ,,;, 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 
MUMBAI BENCH, COURT-II 

C. P. (CAA)/ 994 /MB-11/2020 
IN 

C.A. (CAA)/ 3212 /MB-11/2019 

in connection with the Scheme to comply with other applicable Accounting 

Standards such as AS-5 (IND AS-8), etc., to the extent applicable. 

(b) As fo r as observations made in paragraph 1V (b) of Lhe report of Regional 

Director is concerned, the Petitioner Companies through its Counsel submits 

that the Appointed Date of the Scheme is 1s1day of April 2019, which is in 

compliance with Section 232(6) of the Companies Act, 2013 and the Scheme 

shall be deemed to be effective from such Appointed Date. Thus, the 

Petitioner Companies will be complying wi th requirements clarified vide 

circular No. F. No.7/ 12/2019/CL-I dated 21.08.2019 issued by the Ministry 

of Corporate Affairs, to the extent applicable. 

(c) As far as observations made in paragraph lV (c) of the Report of Regional 

Director is concerned. lhe Petitioner Companies through its Counsel submits 

Lhat the meeting of member and creditors of the Petitioner Companies were 

dispensed with by the order of the Tribunal dated 24LhApri l, 2020 and 

therefore, the requirement of submission o1 Minutes of meeting are not 

applicable. 

(d) As far as observations made in paragraph JV (d) of the Report of Regional 

Direclor is concerned, the Petitioner Companies through its Counsel confirm 

and undertake that the Scheme enclosed to the Company Application and 

Company Petition are one and the same and there is no discrepancy or 

deviation.The Petitioner Companies through its counsel fu1ther undertake 

that the Scheme which is served to the Re~ional Director along with the 

Miscellaneous Application No. 1063 of 2020 is final and there is no 
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IN THE NATIONAL COM PANY LAW TRIBUNAL 
M lJM BAI BENCH, COURT-II 

C.P. (CAA)/ 994 /MB-11/2020 
IN 

C.A. (CAA)/ 3212 /MB-11/2019 

(e) As far as observations made in paragraph IV (e) of lhe Report of Regional 

Director is concerned, the Petitioner Companies through its Counsel states 

thal as per the order of lhe National Combany Law Tribunal, Mwnbai 

Bench. the Petilioner Companies have served notices under Section 230(5) 

of the Companies Act, 2013. upon aJI the regulatory authorities which are 

likely to be affected by said the Scheme of Amalgamation. TI1e affidavit of 

service along with proof of dispatch of notice to regulatory authorities was 

filed with the National Company Law Tribunal, Mumbai bench on l 5th day 

of July 2020. The approval of the Scheme by this Tribunal may not deter 

such authorities to deal \.\~th any of the issues arising after giving effect to 

the Scheme. The decision of such Autho1ities is binding on the Petitioner 

Companies. 

({) ln so far as observations of the Regional Director, Western Region, Mumbai, 

as stated in paragraph IV (f) of his report are concerned, the Transferee 

Company through its counsel undertakes to comply with alJ applicable 

provisions of section 232(3)(i) of the Compan·es Act, 2013 . 

(g) In so far as observations of the Regional Director, Western Region, Mumbai, 

as stated in paragraph lV (g) of his report is concerned, the Second 

Transferor Company. Third Transferor Company and Fifth Transferor 

Company through its Counsel submits that there are noreal estate projects 

under the Second Transferor Company, Third Transferor Company and Fifth 

Transferor Company and hence, not required to obtain NOC from 

Maharashtra Real Estate Regulatory Author:ity ('MahaRERA ') under the 

Real Estate (Regulation and Development) Act. 2016 ('RERA'). 

(h) In so far as observations of lhe Regional Director, Western Region. M~ ai, 
~-~ 

as stated in paragraph IV (h) of his report is concerned, .,the ~P~tibfter ;;~ \ 
j -'' I" '1 ' I I. ! 

Companies through its Counsel undertakes that surplus if any~ ,is1ng ~ut of \ 
, : , V 
~ . C 
~ ~ 
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IN THE NATIONAL COMPANY LAW TRIBUNA L 
MUM BAI BENCH, COURT-II 

C. P. (CAA)/ 994 /MB-11/2020 

IN 
C.A. (CAA)/ 3212 /MB-11/2019 

the scheme shall be crccLited lo Capital Reserve and deficit if any arising out 

of the same shall be debited to Goodwill account of the Transferee Company 

and will not be adjusted as mentioned in the clause(s) of the Scheme. The 

Petitioner Companiesthrough its Counsel further undertakes that the Capital 

Reserve will not be considered as free reserve and not avai lable for 

distribution of di vidend. 

(i) In so far as observations of the Regional Director. Wes Lem Region. Mumbai, 

as stated in paragraph IV (i) of his report is concerned, the Petitioner 

Companies through its counsel undertakes to comply with the order of this 

Hon'ble Tribunal on the said Miscellaneous Application No. 1063 of 2020. 

I 0. The observations made by the Regional Director have been reproduced in Para 8 

above. The clarifications and undertakings given by the Learned counsel on 

behalf of the Petitioner Companies have been explained in Para 9 above. The 

Petitioners have also filed Rejoinder to Regional Director·s Report and the 

Regional Director has also filed its Supplementary Report dated O l ~1March. 2021. 

The clarification and undertaking of the Petitioner <:;:ompanies is accepted by this 

Tribunal. 

11. The Official Liquidator has filed his report on 22ridseptember, 2020, inter al ia 

stating therein that the affairs of the Transferor Companies have been conducted 

in a proper manner and that the Transferor Companies may be ordered to be 

dissolved. 

12. From the material on record. the Scheme appears to be fair and reasonable and is 

not in violation of any provisions oflaw and is not contrary to public policy. 

~ 13. Since aU the requisite statutory compliances have been fulf~tdi'tw~{H~~ ; ,~ 
j ~· · -1.j,~ ) 

Scheme Petition bearing CP (CAA)/994/2020 is made abs (,l!t~,l'tl tepns of -~~ 

prayers clause in the Petition. ~ , ~ 
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IN THE NATIONAL COMPANY LAW T RIBUNAL 
MUMBAI BENCH,COURT-11 

C.P. (CAA)/ 994 /MB-11/2020 
IN 

C.A. (CAA)/ 3212 /MB-11/2019 

14. The Scheme is sanctioned, with the Appointed Date fixed as l st day of April. 

2019. The Transferor Companies shall stand dissolved wilhoul the process of 

wind ing up. 

15. The Petitioner Companies are directed to lodge a copy of this order duly certified 

by the Deputy Registrar / Assistant Registrar of the National Company Law 

Tribunal, Mumbai Bench, along with a copy of the Scheme of Amalgamation 

with the concerned Superintendent of Stamps. for the purpose of adjudication of 

stamp duty payable, if any, on the same within 60 working days from the date of 

receipt of the certified order. 

16. The Petitioner Companies are directed to file a certified copy of this order along 

with a copy of the Scheme with the concerned Registrar of Companies, 

electronically in e-Form JNC-28 within 30 days fr9m the date of receipt of order 

duly ceni fied by the Deputy Registrar/ Assistant Registrar, of the National 

Company Law Tribunal, Mumbai Bench. 

I 7. All concerned regulaLory authorities to act on a copy of this Order duly certified 

by the Registry of this Tribunal. along with a copy of the Scheme. 

18. Any person interested shall be at liberty to apply to the Tribunal in the above 

matter for any directions Lhat may be necessary. 

l 9. Ordered accordingly. Pronounced in open court today. 

Sd/· 

SHYAM BABU GAUTAM 
MEMBER (TECHNJCAL) 

p II ofll D~l~,..,\'!..C'v._.... 
ag~at on'II Com.>any L.aw Tri~uual Mumbai Benottl 

Government of India. 



NATIONAL COMPANY LAW TRIBUNAL 
MUMBAI BENCH, COURT.II 

5. C.P.(CAA)/994/MB/2020 

CORAM: SHRI BHASKARA PANTULA MOHAN, HON'BLE MEMBER (J) 
SHRI SHYAM BABU GAUTAM, HON'BLE MEMBER (T) 

ORDER SHEET OF THE HEARING OF MUMBAI BENCH OF THE 
NATIONAL COMPANY LAW TRIBUNAL ON 23.12.2021 

NAME OF PARTIES:- Dainik Multitrade Private Limited 

Section: 230-232 of the Companies Act, 2013 
ORDER 

The matter is taken up through Virtual Hearing (VC). Counsel, Ms. Jainisa 

Mehta appeared for the applicanl. The scheme is sanctioned vide separate 

orders. 

Sd/-
SHYAM BABU GAUTAM 
Member (Technical) 
23.12.2021 

Sd/-
BHASKARA PANTULA MOHAN 
Member (Judicial) 

Certified True Copy 
Copy l5sued 'freL" of cost" On __ _ 

S~-rl~-
) . l,t I' ~~ 
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Annexure H 

SCHEME OF AMALCAMATION 

OF 

AND 

ANA Y REAL TORS PRIVATE UMlTED 

('THE TRANSFEROR COMPANY 2') 

AND 

QUBE REALTORS PRJV A TE LIMITED 

('THE TRANSFEROR COMPANY 3') 

AND 

ACHYUTA&IINERSPRIVATELIMITED 

('THE TRANSFEROR COMP ANY 4') 

AND 

ARJ BU1LDlRS PRIVATE LIMITED 

('THE TRAfSFEROR COMPANY 5') 

AND 

ALLIED RAINBOW SIA STEEL PRIVATE LIMITED 

('THE TRANSFEROR COMP ANY 6') 

WITH 

AKASHDEEP ~ATIONAL PRJV ATE LIMITED 

('THE TRANSFEREE COMPANr) 

AND 

THEIR ~CTIVE SHAREHOLDERS 

(UNDER SECTIONS 230 '110 232 OF THE COMPANIES ACT, 2013) 

The Scheme of Amalgama.tion ('Scj).eme') is presented under Sections 230 to 232 and other 

applicable provisions of the eorniJ.rues Act, 2013, for amalgamation of Dainik Multitrade 

,. ... / ·~. . -.....__°" Private Limited ('Dainik' or 'the Transferor Company l '), Anl\y Realtors Private Limited 

r' ~\ '-.,,CA.ruJ.y' or 'the Transferor Company 2'), Qubc Realtors Private Limited ('Qube' or 'the 

· . · · '.:;. ·E, ., iTransteror Company 3 '), Acbyut~ Miners Private Limited (' Aobyuta' or ' the Transferor 

,•. :.; :; &J.' _tompany 4'), Arj Builders Private Limited {'Arj' or 'the Transferor Company S'), Allied 

~ '· · '.tJt, ~- f / Rainbow Asia Steel Private Limited (' Allied' or 'the Transferor Company 6') with 

, :~ Akashdeep lntemational Private ·ted (' Akashdeep' or 'the Transferee Company') lllld 

their respective Shareholders. 

B. RAtiooule or the Scheme 

The merger of Transferor Comp'fy I, Transferor Company 2, Transferor Company 3, 

Transferor Company 4, Transferor Company S and Transferor Company 6 with the 

Transferee Company will result in 1fie following benefits: 

Consolidation and sjmplification oftbe group structure; 

@ 
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Reducr.1on of administrative. operative and marketing costs; 

Reduction of legal and ~gulalory compliances; 

Greater administrative efficiency; and 

Operational rationalization, organizationaJ efficiency and optimal utilization of various 

resources. 

C. Pam of the Schente 

The Scheme is divided into fullowing parts: 

Part A-dcaJs with defmitions and Share Capital; 

Port B - deals with the Dainilc Multitrade Pnvate Limited, Anay Realtors Private Limited, 

Qube Realtors Private Limited, Acbyuta Miners Private Limited, Arj Builders Private 

Limited. Allied Rainbow Asia Steel Private Limited with Akashdeep llltemational Private 

PART-A 

DEFINITIONS AND SHARE CAPITAL 

DEFINITIONS 

In this Scheme, unless inconsistent with the subject or context. the following 

expressions shall have the following meaning: 

"Act" means the Companies Act, 2013, as applicable. and rules and regulations ll1Jlde 

thereunder sud shall include any statutory modifications, amendments or re-enactment 

th.creof for lhe time being in force; 

"Appointed Date" means 01 11 day of April, 2019 for the purposes of Section 232(6) 

and the Scheme shall be effi:ctive from the aforesaid date; 

"Effective Date" moans the date on which tho certified or authcnlic.ated copies of the 

order sanctioning this Scheme, passed by the National Company Law T ibunal at 

Mumbai are filed with the Registrar of Companies, Mumbai, Maharashtra by tbe 

Transferor Companies and tbp Tmnsferee Company under Sections 230 to 232 and 

other applicable provisions of the Act; 

References in th.is Scheme t() lhe date of "coming into effect of this Srheme .. or 

.. upon the Scheme being eJT'1Ctive" shall me.an the Effective Date. 

"NCLT" or Wfnl>unal" meahs the National Company Law Tribunal at Mumbai; 

I 
I 

I 
I 
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1.5 "Record Datt" means me date to be fixed by the Board of Directors of the Transferee 

C'ompaay for determining oames of the equity shareholders ot the J ransreror 

CompruJies, who shaJJ be entitled IO equii:y shares of the Transferee Company. 

1.6 °Scheme" or "the Scheme'' or "this Scheme" means this Scheme of Amalgamation 

in its present form or with any modificatio.n(s) / amendment(s) made under Clouse 14 

of this Scheme ns approved or directed by the NCLT; 

1.7 14Traruiferee Company" or "Akubdeep" means Akasbdeep International Private 

Limjted. a company incorponued under the Companies Act, 1956 with CIN: 

1.8 

U74140MH1995PTC084537 and having its registered office at Office no. 1001. 

Topiwala Centre, OffS.V. Road, Goregaoo (W), MIIDlbai- 4-00062; 

Evershine Grandeur Building. Behind lnorbit Mall, Chlncholi Buoder, 

Mumbai- 400064. 

"Tra.os(eror Company 3" or "Qabe" means Qube Realtors Private Limited, a 

company incorporated under the Companies Act, 1956 with CIN· 

U4520IMH2006PTCl62776 and having its registered office al 8-301, Vas.mt Galaxy 

Mars CHS, MG Road, Bangur Nagar, Goregaon (W). Mwnbai - 400090. 

"Transferor Company 4" or "Achyuta" means Achyuta Miners Private Limited, a 

COtllpany incorporated under the Companies Act, 1956 with CIN: 

U26999MH2008PTC177824 and having its registered office aJ A/101, Virwani 

lndustrial£statc, We.stem Express Highway. Goregaon (E), Mumbai- 400063. 

"Transferor Company 5" or "Arj" means Arj Builders Private Lintited, a company 

incorporated under the Companies Act, 1956 with CIN: U45400MH2000PIC126833 

and having its registered office at 601-602, Mais B Wing, Vasant Galaxy, Bangur 

Naga:r, Gorcgaon (W). Mwnbai - 400090. 

"Transferor Comp11ny 6" or " Allied" means Allied Rainbow Asia Steel Private 

Lunited, a corupauy incorporated uoder U1e Companies Act, 1956 with CIN; 

U27 lOOMH2005PTCl52852 and having il'I registered office nt A/101, Virwani 

~i'~Ep • .. fudustriol &tate, Westmn Express Highway, Goregaoo (E), Mumbai- 400063 . 
. ~~~ 4.,,. ~ 

<t' ~ 4 

* f 't ;.• ;t, "l.i ,,,... a 
- ~ ~~ Ii' 
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l.14 "Transferor Companies" means Tnuasferor Company I, Tmnsfcror Company 2, 

Transferor Con:ip®y J, Transferor Company 4. Transferor Company 5 and Transferor 

Company 6 collectively. 

2. 

All tenns and words not defined in tbrs Scheme shall, unless repugnant or contrary to 

effccnve from the Appointed Dare but shall be operative from the Effective Date. 

SHARE CAPJT AL 

The share capital of the Transferor Company I as on March 31, 2019 was as under: 

Particulars ·- Amount,,in (Ra} 

Authori!lfll Capital 

10,00,000 Equity Shares of Re. 10/-each l ,00,00,000 

TOTAL 1,00,00,000 

Is,ued, Sab.1cribcd aod Paid up Capttal 

7,51,SOO Equity Shares ofR.e. 10/-cach fully paid up 75,lS,OOO 

TOTAL 75,15,000 

As on the date of Scheme being approved by the Boatd of Di.rectors of the Transferor 

Company I, there has been no change in the issued, subscribed and paid-up share 

capital of the Tr:m.sferor Company I. 

Tho share copiral of the Transferor Company 2 ason March 31, 2019 was as under: 

Particulars Amount i:D (Ju). 

Authorised Capital 

10,10,000 Equity Shares of Re. 10/· each l,01,00,000 

TOTAL 1,01,00,000 

bsned, Sllhscribed and Pnid up Capital 

7,50,000 E(Jllrty Shares of Re. 10/- each fully paid up 75,00,000 

TOTAL 1s,oo.ooo 

As on the date of Scheme being approved by the Board of Du-eclors of the Transferor 

Company 2, there has been no change in the issued, subscribed and paid-up share 

capital of the Transferor Company 2. 

The share capital of the Transferor Company 3 as on March 31, 2019 was as under: 
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Issued, Subscribed and Paid up Capital 

10,00,000 Equity Shares of Re. l 0/- each fully paid up ! ,00,00,000 

TOTAL 1,00,00,000 

As on tl1c date of Scheme being approved by the Board of Directors of the Transferor 

Company 6, there has been no change in the issued, subscribed and paid-up share 

capital of the Transferor Company 6. 

3.7 The shn.re capital of the Transferee Company as on March J !, 2019 was as under: 

Particular, Amo-uat in (RB) 

Aathomed Capital 

15,00,000 Equity Shares of Re. 10/- each 1,50,00,000 

TOTAL 1,50,00,000 

ls.ined, Subscribed and Pa.id up Capit.al 

4,73,050 Equity Shares of Re. I 0/- each fully paid up 47,30,500 

TOTAL 47,30,500 

As on tbe date of Scheme being approved by the Board of Directors of the Transferee 

Company, Utere bas beea no change in the issued, subscribed and paid-up share capital 

of the Transferee Company . 

. ~- .. 
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PARTB 

AMALGAMA N OF TRANSFEROR COMPAN1ES WITH TRAN 

COMPANY 

4. TRANSFER AND VESTING 

4.1 Subject to the provisions of this Scheme as specified hereinafter a.nd with effi:ct from the 

Appointed Date, the entire business 11nd whole of the respective undertaking of the 

Transferor C-Ompanies including nil its respective properties and a~ (whether movable 

or immovable, tangible or intangible), all the debts, liabilities, duties and obligations of 

the Transferor Compaoies of every descriptioo 11Dd also including, witbout limitation, II.II 

the movables and immo,•able properties, Floor Space Index, Transferable Development 

Rights and assets of the Transferor Companies comprising amongst others all plant and 

macbmery, investments, vehicles, fmniture and fixtures, computers, office equipment, 

electrical installations, water connections, colephones, telex, facsimile and other 

communication facilities and business licenses, -permits, authorisations, if any, rights and 

benefits of all agreements and all other interests, rights and powers of every kind, nature 

and Jellcriptioo whalSOever, privileges, liberties, easements, advantages, benefits and 

approvals, advance and other taxes paid to tile authorities, brand names, trademarks, copy 

rights, lease, tenancy rights, stamtocy permissions, consents and registrations or approvals 

obtained from any authorities including but not limited to approval from Revenue 

Autl10rities, Environment Clearance Certificate, Title Clearance Certificate issued by any 

C-Ompetent Authority, all rights or titles or interest in properties by virtue of e.ny coun 

decree or order, all records, files, papers, contracts, Intimation Of Disapproval ([OD), 

Commencement Certifiutc, Occupation Certificate, Development Right Certificate 

(DRC), No Objection Certificate from any authorities. including the Municipal authorities, 

competent authority under Monopolistic and Restrictive Trade Practices Act, 1969, 

Mumbai Metropolitan Regional Development Authority, Competent authorily under the 

Urban Land Ceiling Aot, 1976, lease, tenancy rights, letter of intents, permissions, 

incentives if any and aU other rights, title, interest, contracts inoluding Development 

Agreements, Conveyances, Agreement for Sale etc, consent, approvals or powers of every 

kind and description, agreemeots ,hall, pursuant to the order of the NCL T and pursuant to 

provisions of Sections 230 to 232 and other applicable provisions of the Act and without 

further act, instrument or deed, but subject to the charges affecting the same be transferred 

and/or deemed to be tran$ferrcd to and vested in the Transferee C-Ompany on a going 

concern basis so as to become the assets and liabilities of the Transferee Company. 

In respect of all the movable assets of the Transferor Companies and the assets which a.re 

otherwise capable of transfer by physical delivery or endorsement and delivery, including 

cash oo band, shall be so transferred to the Transferee Company and deemed to have been 

383 



4.3 ID respect of any assets of tho TTI1.Dsferor Companies other than those mentioned in Clause 

4.1 and 41 above, includi.og acrionat,Lc: cJwm.s, sunci,y debtoni. outstanding loans, 
advances recoverable in cash or kind or for value to be recerved o.nd deposits with the 

Government, semi-Government, local and other auciloritics and bodies and customers the 

Transtemr Companies shall if so required by the Transferee Company, and/ or the 

Transferee Company may, issue notices in such foan as the Transferee Company may 

deem fit and proper stating that pursuant to the NCL T having sanctioned this Scheme 

between the Transferor Companies and the Transferee Comp8Jly under Section 232 of the 

4.4 

Act, lhe relevant debt, loan, advllllCe or other asset, be paid or made good or h,~el~~::::::.,. .... 

account of the Transferee Company, as the person entitled tftcrcto, to the e ~ 

obligations of the Transferor Companies, as on the Appointed Date whether provi~c~=:::r,,...

or not in the books of accounts of the Transferor Companies and all other liabilities which 

may accrue or arise after lhe Appointed Date but which relates to the period on or up to 

the Appointed Date shat~ pursuant to the Orders of tile NCL i or such other competent 

authority as may be applicable under Section 232 and other applicable, provisions of the 

Act, Without any further act or deed, be transferred or deemed to be transferred to and 

vested in and assumed by the Transferee Company pursuant to the provisions of Sections 

230 to 232 of the Act, so as to become as from the Appointed Date, the liabilities of the 

Transferee Company on the same terms and conditions as were applicable to tile 

Transferor Companies. 

All the ex.isting securities, mortgages, charges, encumbrances, if any, as on the Appointed 

Date and those created by the Transferor Comp311ies after the Appointed Date, over the 

assets of the Tmnsteror Companies transferred to the Transferee Company shall, after the 

Effective Date, continue to relate Wld attach to such assets or any part thereof to which 

they are relllted or attached prior to the Effective Date. Such securities, mortgages, 

ch.argcs, encumbrances or liens shall not relate or attach or extend to any of tbe other 

assets ofth.c Transferee Company. 

Any existing securities. mortgages, charges, encumbrances, if any. over the assets and 

properties of the Transferee Company or any pan thereof which relate to the lfabilities and 

obligations of the Transferee Company prior co the Effective Date shall continue to relate 

only to such assets and properties of the Transferee Company and shall not extend or 

attach to any of the assets and properties of the Transferor Companies (except those IISSets 

and properties wbicli are encumbered on aceount of loans taken by the Transferee 

Company by creating charge over the assets of tho TT8Dsferar Companies, if any) 
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4.7 Froin the Effective Date and till such time that the names of the bank accounts of the 

Transferor Companies are replaced with that of the Transferee Company, the Transferee 

Company shall be entitled to operate the bank accounts of the Transferor Companies, in 

its name. in so fM as may be necessary 

5. CONSIDERATION 

S.l Upon this Scheme becoming effective and in consideration of amalgamation of the 

Transferor Companies with Tnmsferce Company in terms of this Scheme. the 

Transferee Company shali without any application, act or deed, issue and allot equity 

shares, crcdimd as fully paid up, to the extent indicated below, to the members of the 

Transferor Companies holding fully paid up 4Xtuity shares of Transferor Companies as 

on the Record Date, or lo such of their respective heir$, executioners, admmistrntors or 

other legal representatives or other successors in title as may be recognise 

Board of Di.rectors of the Transferee Company in the following ratio: 

To the shareho/dns o(Tra11S/eror CAJmpanv l: 
"26 (Twenry Six) folly paid-up .Equily Shares of face value of Rs. 101-(Ru 

of the Transferee Compm1)1 for every 100 (Hundred) fully paid-up Equ 

Rs. I 0/- (Rupees Ten Only) held m the Transferor Company 1. " 

To tlte sharebolden of Transferor Company 2: 

---~=~ 

"28 (Iwtnty Eig/11) fully paid-up Equity Shares of face vplue of&. 10/-{Rupees Ten 

Only) of the Transferee Company for every I 00 (Hundred) fully paid-up Equity Share of 

R.s. JOI- (Rupees Ten Only) held in rhe Transferor Compa,ry 2. " 

To the .,l,areholders of Trmrs(eror Company J: 

.. 18 {l'wmty Eight) fully paid-up Equity Shares of face value of Rs. 10/-(Rupeu Ten 

Only) of ti~ Transferee Camparry for every 100 (Hwtdred) fully paid-up F,quity Short of 

Rs. IOI- (Rupees Ten 011/y) held in 1he Traruferor Compa,ry 3 " 

Tp the shareholders o(Traruferor Companv 4: 

"I I (Eleven) fully paid-up Equiry Shares of face VQ/ue of R.s. 10/-(Rupees Tur Only) of 

tJ11! Transferee Compony for every I 00 (Hundred) fully paid-up Equity Share of Rs. J 0/

(Rupecs Ten Only) held rn the Transferor Company 4. " 

To tf1e sha,e/u,ldery of Tran.iferor Companp 5: 

"3 / (/11irry One) fully paid-up Equiry Shares of face vulue of Rs. 10/-(Rupees Ten Only) 

of the Transferee Company for every JOO (Hundred) folly paid-up Eq'llity Share of 

R.,. I 0/- (Rupees Ten Only) held fn the Transferor Company 5. " 
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To the .,harel,oldmr o(I'rtms(eror Compmry 6: 

"32 (11,my Two) fully paid-up Equity Shares of face value of Rs. lOl-(Rupees Ten 011/y) 

of the Transferee Company far every JOO (Brmdred) faily paid-up Equity Share of 

Rs. I 0/- (R11pees Ten Only) held in the Transferor Company 6. " 

5.2 In respect of fruotional entitlement to a shareholder, shall be rounded off to the nearesi 

integer. A fraction of less than half shall be rounded down co the nearest Lowest integer 

and a fraction of half or more shall be rounded up to the nearest higher integer. 

5.3 Prior to altotlJ'lent of equity shares pwsuant to this Scheme, the Transferee Company 

shall to the extent required increase the authorised share capital of the Transfen:e 

5.4 The approval of this Scheme by the shareholders of the Transferor Companies 

Transferee Company under Section 230 to 232 of the Act shall be deemed to M\lffie 

approval under Sections 13, 14 und 62 of the Act and other applicable prvvisions 

Act and any other consents nnd approvnls required in this regard. 

The approval of this Scheme by the shareholders of the rraosferor Companies shall be 

deemed to be due compliance wich the applicable proV1Sions of the Act including 

Sections 42, 62 of the Act. for the issue and allotutem of Equity shares by the 

Transferee Company to che members of the Transferor Companies, as provided in the 

Scheme. 

ACCOUN1.'JNG TREATMENT 

On the Scheme becoming effective, with effect from the Appointed Date, the 

Transferee Company would follow 'Pooling of .Interest' method as prescribed in the 

Accounting St!IDdard 14: 'Accounting for AnlAlgarnations' issued by the Lnstitute of 

Chattered Accountants oflodia, 

a) All the assets, liabilities and reserves of the Transferor Companies vested in the 

Transferee Company pursuant to the Scheme shall be recorded Bl their respective 

book values; 

b) The Transferee Company shall credit to the Equity Sharo Cllpilal Account in its 

bool,."S of acoount, the aggregate face value of tho Equity Shares issued and al lotted 

wider the Scheme by it to the equity shareholders of the Transferor Companies 

pursuant to this Scheme; 
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c) The inter-corporate deposits, loans, advances or any other baJances between the 

Transferee Company and the Transferor Companies, if any, shaJJ stand cancelled 

and there shall be no further obligation in that behalf; 

d) The excess or deficit, if llllY, of the net assets value (assets mwus liabilities) of the 

Traruiferor Companies transferred to the Transferee Company, after making the 

adjustment as mentioned above, shall be recorded and credited as Capital Reserves 

or debited to Profil and L~'S AcCOIUlt as the case may be, in the books of the 

Transferee Company. 

•ff;:Jl~iff:::=::::~ 6.2 lf considered appropriate for the purpose of application of uniform acco\Dltin . ., 

and policies between the Transferor Companies and the Transferee (»1t11Dl~ 

7. LEGAL PROCEEDINGS 

7.1 If any suit, appeal or other proceeding of whatever nature by or agai:nsl the Transferor 

Companies is pending. th.e same shall not abate or be discontinued or in any way be 

prejudicially affected by reason of the amalgamation or by anything contained in this 

Scheme, but the said suit, appeal or other legal proceedings may be continued, 

prosecuted and enforced by or agll.inst the Tr&D~ Company, as the case may be, in 

the same manner and to the same extent as it would or might have been continued, 

prosecuted and enforced by or against the Transferor Companies es if thls Scheme had 

not been made. 

ln case of any litigation, suits, recovery proceedings which arc to be initiated or may be 

initiated by or against the Transferor Companies, the Transferee Company shall be 

substituted and deemed to be party thereto and any payment and expenses ma.de thereto 

shrul be the liability oftbe Transferee Company. 

TAXES 

8.1 This Scheme has been drawn up to comply with the conditions specified in Section 

2(lB) wid other relevant provisions of the Income Tax Act, 1961. {f any terms or 

provisions of tho Scheme arc found or interpreted to be inconsistent with the provisions 

of the said section Wld other relnted provisions nt a later date including that resulting 

from a retrospective amendmenr of law or for any other reason wbarsoever till the time 

the Scheme becomes cffeclive, the provisions of the said section and other related 

provisions of the lncome Tax Act, 1961 shall prevail and the Scheme shall stand 

modified, unless the Board of Directors decide otherwise, to the extent required to 

comply with Section 2(18) and other relevant provisions of the Income Tax Act, 1961 . 
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8.2 Any w. liabilities under tl1e Income-tax Act, 1961, Excise Duty Laws, Service Tax 

Laws, applfoabJe State Value Added Tax Laws, The Integrated Goods and Services Tax 

Act. 2017, The Central Goods and Services Tax Act, 2017, Maharashtra Goods 

itpplicable laws/regulations (hereinafter in this clause referred to as "Tax Laws 

with ta.,c.cs/ duties/ levies allocable or related to the business of the Tl'f\nll'I:~~ 

Companies to the extent not provided for or covered by tax. provision in the A 

made as on the date immediately preceding the Appointed Date shall be traosfe 

Transferee Company. 

SJ AU tu.es (including income tax, excise duty, service tax, applicable state Value Added 

Tax, CGST. SGST. IOST, GST Compensation Cess, etc.) paid or payable by the 

Transferor Companies in respect of the operations and/ or the profits of the business on 

and from the Appoinred Date, shall be on account of the Transferee Company and, in so 

far as it relates to the tax payment {including without limitation income taX, wealth tax, 

excise duty, service true, awlicablc state Value Added Tax, CGST, SGST, IOST, GST 

Compensation Cess, etc.), whether by way of deduction at source, advance tax or 

otherwise howsoever, by the Transferor Companies in respect of the profits or activities 

or openition of the business on and from the Appointed Date, the same shall bo deemed 

to be the com:sponding item paid by the Transferee Company, and, shall, in all 

proceedfogs, be dealt with accordingly. 

Any refund under the Tax Laws due to the Tra.usferor Copipanies consequent to the 

assessments made on the Transferor Companies and for which no credit 1s taken in the 

accounts os on the dllte immediately preceding the Appointed Date shall also belong to 

and be received by tho Trans.terec Company. 

Without prejudice to the generality of the above, all benefits including under the income 

tax, excise duty, service tax, applicable State Value Added Tax Laws., CGST, SGST, 

COST, GST Compensation Ccss etc., including but not limited to MAT Credit, to which 

the Transferor Companies are entitled to in leans of the applicable Tax Laws of the 

Union and State Govcrrunents, sbnll be available to and vest in Ute Transferee 

Company. 

The Transferee Company shall be eotilled to file / revise its income-tax returns, TDS 

certificates, IDS returns, GST returns, and other statutory recums, if requireu, and shell 

have the right to claim refunds, advance tax credits, credits of all mxes paid / withheld, 

if any, as may be required, consequent to implementation of this Scheme. 

CONTRACTS, DEEDS ANO OTHER INSTRUMENTS 

Subj~l to the other provisions of this Scheme, all contmctS. deeds, bonds, insurance, 
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to the Transferor Companies to which the Transferor Companies are a party and 
subs1stin& or having effect on the Effective Date, snail be in full force and effect against 

or in favour of the Transferee Company, as the case muy be, and may be enforced by or 

agamst the Transferee Company as fully and effectually as if, instead of the Tnmsferor 

CompDllies. the Transferee Company had been a party thereto. 

9.2 The Transferee Company shall enter into and/or issue and/or execute deed~ writings or 

confirmations or enter into any tripartite arrangements, confumations or novations, to 

which the Transferor Companies will. if necessary. also be party in order to give formal 

effect to the provisions of this Scheme. if so required or becomes aecessaiy. The 

Transferee Company shall be deemed to be authorised to execute any such deeds, 

ro the provisions ofthis Scheme. 

10, TREATMENT OF STAFF, WORKMEN AND EMPLOYEES 

10.l 

... /. ' 
l-S I ba1 :-

service on the Effective Date shall be deemed ro have become employees of l.hti 

Transferee Company without any break in their service and on the basis of continuity of 

seniice and the tenus and conditions of their employment with the Transfc:roe Company 

shaJI noc be less favourable than those applicable to them in the Transferor Companies. 

Tbe Transferee Company agrees I.bat the services of all such employees with the 

Transferor Companies up to the Effective Date shall be taken into accoun1 for purposes 

ofaJI retirement benefits to which they may bo eligible in the Transferor Companies on 

the Effective Date. 

ft is e)(pressly provided Lbet, on the Scheme beconung effective, the Provident Fund, 

Gratuity Fund. Superannuation Fund or any other Special Fund or Trusts created or 

existing tor the benefit of the staff, workmen and employees of the Transferor 

Companies shall become the 1'rusts/ Funds of the Transferee Company for all purposes 

whatsoever in relation to the administration or operation of such Fund or Fonds or in 

relation to the obligation to make contributions to lhe said Fund or Funds in accordance 

with the provisions thereof cis per the terms provided in tho respective Trust Deeds, if 

any, to Lhc end and mtent that all rights, duties, powers and oblig11tions oftbc Transferor 

§~~ ,tllne,.¢ ,o 

\ d.: !J 
, ;~'' Companies in relation to ;;uch Fund or Funds shall become those of the Transferee 

'-.=...-
J l'JIJ/~~ Company. It is clarified that lhe services of the staff, workmen and employees of the 

~~~, a~!\. *(~1 .\~\Transferor Companies will be treated as having been continuous for the purpose of the 

t(~\ J~i said Fund or Funds. 
~'"*'' 1.-v/, ','~h -;.;_ .... ,// 

~~~~rt:;:r CONDUCT OF BUSINESSES UNTIL EFFECTIVE DATE 

With effect 6:o~:1.,.·:'·t\~poinh:d Date and upto and including 1he Effective Dare: 
1/-
1,~l • 
1\ ~; ' 
\, ' 
,( 

'~·' ,I 
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11.1 The Transferor Companies shall carry on and be deemed to have been carrying on their 

business aod activities and shall stand possessed of and hold all of their properties and 

assets for and on account of and in trust for the Transferee Company. The Transferor 

Companies hereby undertake ro hold the said 11$ClS with utmost prudeooe. 

11.2 The Transferor Compnoies shall carry on their business and activities with reasonab 

diligence, business prudence and shall not without the prior written consent o 

Transferee Company, alienate, charge, mortgage, encumber or otherwise deal 

l lJ 

dispose of their undertakings or any part thereat: 

tO the T ransfi:ror Comp.<tni 

The Transferor Companies shall not vary the terms and conditions of employment of 

any of the employees except m the ordinary course of business or without the prior 

consent of tbe Transferee Company or pursuant to any p~xisting obligation 

W1dertaken by the Transferor Companies as the case may be, prior to the Appointed 

Date. 

12. COMBJNATIONOF AUTHORISED SHARE CAPITAL 

12.1 Upon this Scheme becoming effective, the Authorized Share Capital of the Transferee 

Company shall stand increased without any further act, instrument or deed on the part of 

the Transferee Company including payment of stump duty and fees payable to Registrar 

of Companies, by lhi: authoriz.cd share Cll'()itaJ of the Transferor Companies in terms of 

Clause l2.2 below, and the Memorandum of Association and Articles of Association of 

the Transferee Company (relating to the authoru.ed share capital) shall, without any 

further act, instrument or deed, be and stand altered, modified and amended, and the 

consent of the shnreholders to the Scheme shall be deemed to be sufficient for the 

pwposes of effecting trus amendmt.mt, and no further resolution(s) under Sections 13, 14 

(to the extent notified and Apphcable), 61 of tho Companies Act, 2013 read with 

Sections 31, 94 (to the extem Applicable) of Companies Act, 1956 aod 232 of the 

Companies Act, 2013 and other applicablo provisions of the Act would be required to be 

separately passed, as the case may be and for this purpose the stamp duties and fees paid 

on the authorized share capital of the Transferor Companies shall be utilized and applied 

to the increased authorized share capital of the Tnmsferee Company and there would be 

no requirement for any further payment of ~tamp duty Md/or fee by the Transferee 

Company for increase in the authorized share capital to that extent. 
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12.2 Pursuant to the Scheme becoming effective and consequent merger of the Transferor 

Companies into the Transferee Company, the autbonzed share capital of tho Transferee 

Company wiJ I be as under: 

Particulars 

Authorized §DIG �ital 

95,20,000 Equity shares ofRs 10/- each 

AmounJ(Rs) 

9,52,00,000 

@ 391 

12.J It is clarified that the approval of the shareholder, of the Transferee Company to the

Scheme, whether at a meeting or otherwise, shall be deemed to be their consent / 

approval also to the amendment of the Memorandum of Association of the Transferee 

Company as may be required under the Act, ana Clause 3 of the Memorandnm of 
�::::=:=:::,..._ 

Association of the Transferee Company shall stand substituted without any furthe 

Clause J of the Memorandum of Association of the Transferee Company-

"3. The Authorized Share Capita.I of die Company is Rs. 9,52,00,000/- (Rup 

Crore and rifty Two Lakhs Only) divided into 95,20,000 (Ninety Five Lakhs Two 

Thousand) Equity Shares of Rs l 0/- (Rupees Ten Only) each. 

The Company shall have the power to increase, decrease or otherwise alter the share 

capital subject to lhe provisions oftbe Companies Act, 1956." 

SAVING OF CONCLUDED TRANSACTIONS 

The transfer and vesting of businesses under Clause 4 above and the continuance of 

proceedings by or against the Transferor Companies above shall oot affect any 

transaction or proceedings already concluded by the Transferor Companies before 

Effective Date, to lhc end and intent that the Transferee Company accepts and adopts 

all acts, deeds and things done and executed by the Transferor Companie.c; in respect 

thereto as done and executed on behalf of itself. 

DISSOLUTION OF THE TRANSFEROR COMPAN
I

ES 

On the Scheme becoming effective the Transferor Companies shall be dissolved 

�J llJ!1�� without being wound up.

·(1 "'\�t\{\ }�Ji 
.. �} .,.-�if,;; · -< ,, i < <This space is intentionally left blank'>>

��;. .
..
.. • · c� �,;.l 

#.,6;;;,rt'.r, 

instrument or deed by virtue of and upoo the coming into effect of this Schem,enr:.~iti 

as follows: 



PART C- GENERAL TERMS & CONDmONS APPLICAJJLE TO THIS 
SCHEME OF AMALGAl\lATION 

15. APPIJCA TION TO THE NCLT 

The Transferor Companies and the Transferee Company, it required, shall, with all 

reasoruJble dispatch, make applications to the NCLT or such other appropriate authority 

under Sections 230 to 232 of the Act, seeking orders for dispensing with or couvening, 

holding and conducting of the meetings of the respective classes of the members and 

16. MODIFICATION/ AMENDMENT TO THE SCHEME 

consent, on behalf of all persons concerned, to any modi.fioutions or amendments of the 

Scheme or to any conditions or limitations thut the NCLT may deem fit to direct or 

impose or which may otherwise be considered necessary, desirable or appropriate by 

them (i.e. the Board of Directors) and solvo all difficulties that may arise for carrying 

out the Scheme and do all acts, deeds and things necessary for potting tl1e Scheme into 

effect For the purpose of giving effect to this Scheme or to any modification thereof, 

the Boerd of Directors of the Transferor Companies and the Transferee Company be 

and are hereby authorised to give such directions and to take all such steps as may be 

neccssury, desirable or proper to give effect to this Scheme and to resolve any doubt, 

difficulties whether by reason of any direction or orders of any other authorities or 

otherwise howsoever arising out of or wider or by virtue of tliis Scheme and/or any 

m8l1ers concerning or connected therewith. No modification or amendment to the 

Scheme will be carried out or effected by the Board without approaching the NCLT. 

17. CONDITIONALITY OF THE SCHEME 

The Scheme is conditional upon and subject to the following: 

Tho Scheme being approved / consented to by roquisite majorities in number and value 

of such classes of persons including the respective members and/or creditors as may be 

directed by the NCLT. 

The sanction of thts Scheme by the NCL T or any other appropriate authority under 

Sections 2JO to 232 and other applicable provisions. 
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17 .3 The certified copies of the order of NCLT under section ,230 to 232 of the Act 

sanctioning the Scheme being filed with the Registrar of Companies, Mumbai, 

Maharashtra. 

18. EFFECT OF NON-RECE.IPT OF APPROVALS/SANCTIONS 

(n the event of any of the soid sanctions and a.pprovals/conseotS referred to rn the 

preceding Clause not being obtained and/or the Scheme not being sanctioned by the 

NCLT or such other competent authority and/or the Order not being passed as aforesaid 

within such period or periods as may be agreed upon betWCen the Transferor 

Companies and the Transferee Company by their Board of Directors (and which t.he 

Boards of Directors of the Transferor Companies and Transferee Compaay a.re hereby 

empowered and snthorised ro _agree to and extend the Scheme from time to time 

without any limitation) failing which this Scheme shall stand revoked, concelJed aud be 

of no effect, save and except in respect. of any act or deed done prior thereto as js 

contemplated ltereunder or as to any rights and/or liabilities which might have a.risen 

or accrued pursuant thereto and which shall be governed and be pt'CSl..>tVed or worked 

out as is speoifacally provided in the Scheme or as may otherwise arise i.o law. 

COSTS, CBARGES & EXPE.~SES 

All costs, charges, tax.es including duties, levies and all other expenses, if any (save as 

expressly otherwise agreed), incurred in carrying out and implementing. this Scheme 

11Dd matters incidentals thereto, shall be borne by the Transferee Company. 
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Annexure V

AI<ASHDEEP INTERNATIONAL PVT. LTD. 
Manufacturer & Exporter 

Regd. Off.: Topiwalaeentre, 1-oth Floor, Gala No. 1001, Off S. V. Road, Goregaon (West), Mumbai - 400 062. 
Tel. : 91-22-4043~ Fax : 91-22-4043 6662 CIN No.: U74140M~1995PTC084537 

Email : inlo@akashdeepintl.com Web : www.akashdeepintl.com 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai- 400051 

Scrip Name: BHAGERIA 

BSE Limited 
Listing Department 
P.J. Towers, 1st Floor, 
Dalal Street, Fort, 
Mumbai - 400 001 

Security Code: 530803 

Sub: Disclosure under regulation 29(2) of SEBI (SAST) Regulation, 2011. 

Dear Sir / Madam, 

Date: June 28, 2022 

This is to inform you that, pursuant to the Scheme of Amalgamation, as approved by The 
Hon'ble National Company Law Tribunal, Mumbai Bench vide order dated December 23, 2021, 
one of the Promoter Group Company of "Bhageria Industries Limited" (BIL) being Allied 
Rainbow Asia Steel Private Limited (ARASPL) has got amalgamated with "Akashdeep 
International Private Limited" (AIPL) i.e. another Promoter Group Company of BIL. 

Accordingly, the shares which were earlier in the name of ARASPL are now being transferred 
in the name of AIPL w.e.f. June 27, 2022. 

In this regards, please find attached herewith the disclosure under regulation· 29(2) of SEBI 
(SAST) Regulation, 2011 in respect of acquisition of stake by AIPL in BIL pursuant to aforesaid 
Scheme of Amalgamation. 

Please take the same on record and acknowledge. 

Thanking you. 

You're faithfully, 
For and on behalf of Akashdeep International Private Limited 
(Acquirer/Promoter Group/PAC) 

v~~-
Director 
(DIN: 03543860) 

CC-
Bhageria Industries Limited 
1002, 10th Floor, Topiwala Centre, Off. S.V.Road, Goregaon-W, Mumbai-400062. 

Admn. Off. A 1/101, Virwani Industrial Estate, Western Express Highway, Goregaon (East), Mumbai - 400 063. 



Format for disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

1. Name of the Target Company (fC) Bhageria Industries Limited 
2. Name(s) of the acquirer and Persons Acting in Concert (PAC) with the Akashdeep International Private Limited 
acauirer 
3. Whether the acauirer belongs to Promoter/Promoter group Yes, Promoter/Promoter Group 

4. Name(s) of the Stock Exchange(s) where the shares of TC are Listed 
BSE Limted and 
National Stock Exchange of India Limited 

% w .r.t. total 
% w.r.t.total diluted 

5. Details of the acquisition / disposal / holding of shares/ voting rights/ Number of share/ voting share/ voting 
holding of the Acquirer and PAC Shares capital wherever ca pi ta! of the TC 

applicable (*) (**) 

Before the acauisitio .. 
under consideration holdin" of: 

a) Shares carrving voting rights 39,98,372 9.16% 9.16% 
b) Shares in the nature of encumbrance (pledge/ lien/ non-disposal 
undertaking/ others) 
c) Voting rights (VR) otherwise than by shares 

d) Warrants/convertible securities/any other instrument that entitles 
the acquirer to receive shares carrying voting rights in the TC (specify 
holding in each category) 

e) Total (a+b+c+d) 39,98,372 9.16% 9.16% 

Details of acouisitionl=Jo 

a) Shares carrying voting rights acquired/ sold 12,98,000 2.97% 2.97% 
b) VRs acquired /sold otherwise than by shares 
c) Warrants/ convertible securities/ any other instrument that entitles 
the acquirer to receive shares carrying voting rights in the TC (specify 
holding in each category) acquired/sold 

d) Shares encumbered/ invoked/released by the acquirer 
e) Total (a+b+c+d) 12,98,000 2.97% 2.97% 

After the acauisitionl=Jo holdine: of: 
a) Shares carrying voting rights 52,96,372 12.14% 12.14% 
b) Shares encumbered with the acquirer 
c) VRs otherwise than by shares 

d) Warrants/ convertible securities/ any other instrument that entitles 
the acquirer to receive shares carrying voting rights in the TC (specify 
holding in each category) after acquisition. 

e) Total (a+b+c+d) 52,96,372 12.14% 12.14% 

Pursuant to the Scheme of Amalgamation, as 
6. Mode of acquisition / sale (e.g. open market/ off-market/ public approved by The Hon'ble National Company Law 
issue/ rights issue/ preferential allotment/ inter-se transfer etc). Tribunal, Mumbai Bench vide order dated December 

23, 2021 

7. Date of acquisition / sale of shares/ VR or date of receipt of intimation 
27-06-2022 

of allotment of shares, whichever is applicable 

8. Equity share capital / total voting capital of the TC before the said Rs.218220900 

acquisition / sale (43644180 equity shares of Rs 5 each) 

9. Equity share capital/ total voting capital of the TC after the Rs.218220900 

said acquisition / sale (43644180 equity shares of Rs 5 each) 

10. Total diluted share/voting capital of the TC after the said Rs.218220900 

acouisition/sale. (43644180 equity shares of Rs 5 each) 

(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock Exchange under clause 35 of the listing 
Agreement 
(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of U1e outstanding convertible securities / 
warrants into equity shares of the TC. 

For and on behalf of Akashdeep International Private Limited 
(Acquirer/Promoter Groul'/P AC) 

Director 
(DIN: 03543860) 

Place: Mumbai 
Date: 28-06-2022 
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AI<ASHDEEP INTERNATIONAL PVT. LTD. 
Manufacturer & Exporter 

Regd. Off.: Topiwala Centre, 10th Floor, Gala No. 1001, Off S. V. Road, Goregaon (West), Mumbai - 400 062. 
Tel. : 91-22-4043 6666 Fax: 91-22-4043 6662 CIN No.: U74140MH1995PTC084537 

Email : info@akashdeepintl.com Web : www.akashdeepintl.com 

To, 
The Compliance Officer 
Bhageria Industries limited 
1002,lOth Floor, Topiwala Centre, 
S. V Road, Goregaon West, 
Mumbai 400 063. 

Sub: - Disclosure under SEBI (Prohibition of Insider Trading) Regulations, 2015 

Dear Sir/ Madam, 

This is to inform you that, pursuant to the Scheme of Amalgamation, as approved by The 
Hon'ble National Company Law Tribunal, Mumbai Bench vide order dated December 23, 2021, 
one of the Promoter Group Company of "Bhageria Industries Limited" (BIL) being Allied 
Rainbow Asia Steel Private Limited (ARASPL) has got amalgamated with "Akashdeep 
International Private Limited" (AIPL) i.e. another Promoter Group Company of BIL. 

Accordingly, the shares which were earlier in the name of ARASPL are now being transferred 
in the name of AIPL w.e.f. June 27, 2022. 

In this regards, please find attached herewith the disclosure in Form C under SEBI (Prohibition 
of Insider Trading) Regulations, 2015. 

Kindly acknowledge this letter. 

Thanking you for your consideration. 

For and on behalf of Akashdeep International Private Limited 
(Acquirer/Promoter Group/PAC) 

v~d 
Director 
(DIN: 03543860) 

Date: June 28, 2022 
Place: Mumbai 

Encl: as above 

Admn. Off. A 1/101, Virwani Industrial Estate, Western Express Highway, Goregaon (East), Mumbai - 400 063. 



Name of the company: 
IS IN of the company: 

BHAGERIA INDUSTRIES LIMITED 

INE354C01027 

FORMC 

Securities a nd Exchance Board of India (Prohibition of Insider Tradtnc) RecuJ.ations, 2015 
(Re gulation 7 (21 read with Re gulation 6 (21) 

Details of chanll'e in h old in o of Securities of Promoter Em n lovee or Director of a listed comoanv and other such oerson s as m entioned in Re.-ulation 6121. 

Secunues held prior to 
acqu111t1on/di,poaa.J 

Securitiel acquired/Oi•poMl(I 
Securities hekl po1t 

ac;qui,ition/d1tpoaal 

Date or allotment advice/ 
acqu111t1on of shares/ sale or 

1h&re11pec1~ 

Mode or acquitit10n 

Trading In derivative. (Specify type of contr.::t, Futures or Opt10nt 

•<cl 

Name, PAN No.,ClN/OLN, &addreH (Promo~':.~~:~~~;lors/ 1-----~---+---~ - --~----~-- - -j-----~----- -+---- ~----{ 
of Prom:~;~::,~::;·~. Director immediate relatiVff/ others 

Date or 
intimation to 

company 

{market Exchange on 

::h:7;~:;:~!:1 l-- ~ - -~l----_-_:-_-c_,afuI_y-:=_-:=_-:=_-:=_}-:=_-:=_-:=_-:=_-:=_°E;s.;11':_-:=_-:_-:_j ~:7eh ;:: 

Akashdecp International Private 
Limited 

PAN: AAECA0649J 

Office No. 1001, 10th Floor, 
Topiwala Ccnu-e, OfTS.V. Road, 
Goregaon (West), Mumbai -
400062 

etc.I 

Pro m oter Group 

Type ofHCUOl) 
(For eg - Shares, 

Warnu111 , 
Cotwerubl e 

Debentures etc J 

No. 
and% 

of 
,hareh 
okhng 

3998372 
Equity Shares shares 

(9 . 16%1 

l)'J)f!of 
security {For 
eg. - Sha!'9, 

Warra1111, 
Con~rtible 
Debenture• 

eLC.I 

Equ ity 
Shares 

No. 

12,98,000 

Value 

Trans.act 

Typo 
(Buy/ .. ~, 

Pledge/ 
Revoke/ 
Invoke 

Buy 

Note: •Securities" shall have th e meaning as defi ned under regulation 2( l)(i) of SEBI (Prohibition of Insider Trading) Regulations, 2015. 

For and on behalf of Akaabdeep International Private Lhn.lted 
(Acqulrer/Promoter Group/PACI 

Vlnod Lohia 
Director 
(DIii, 03543860) 
Place: Mumbai 
Date: June 28, 2022 

Type of -«:urity (For 
eg. - Share,, 

Warrant,, Convertibl 
e Debenture t etc.I 

Equity Shares 

No 

and% 
of 

shareh 
olding 

5296372 
shares 

( 12. 14% ) 

from 

27-06-2022 

offer / off market/ executed 
1nter-11e tn.n,reretc. 

To 

Scheme of 

27 -06-2022 28-06-2022 Amalgamation/Me 
rger / De merger/ Ar 

rangcment 

) 

Value 

'· 

Number of 
unitt 

!contract•• 
lottisel 

N.A. 

Value 

Number or 

fcontraea 
'lots!Zlel 

N.A 



Annexure VI

ALLIED RAINBOW ASIA STEEL PVT. LTD. 
The Former Name: M & B Speciality and Pharma Pvt. Ltd. 

Al/101, Virwani Industrial Estate, W.E. Highway, Goregaon (East), Mumbai - 400 063. 
TEL: +91-22-4043 6666 FAX: +91-22-29271323/ 29271197. EMAIL: info@alliedrainbow.com. 

CIN: U27100MH2005PTC152852 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai-: 400051 

Scrip Name: BHAGERIA 

BSE Limited 
Listing Department 
P.J. Towers, 1st Floor, 
Dalal Street, Fort, 
Mumbai - 400 001 

Security Code: 530803 

Sub: Disclosure under regulation 29(2) of SEBI (SAST) Regulation, 2011. 

Dear Sir / Madam, 

Date: June 28, 2022 

This is to inform you that Pursuant to the Scheme of Amalgamation, as approved by The 
Hon'ble National Company Law Tribunal, Mumbai Bench vide order dated December 23, 2021, 
one of the Promoter Group Company of "Bhageria Industries Limited" (BIL) being Allied 
Rainbow Asia Steel Private Limited (ARASPL) has got amalgamated with "Akashdeep 
International Private Limited" (AIPL) i.e. another Promoter Group Company of BIL. 

Accordingly, the shares which were earlier in the name of ARASPL are now being transferred 
in the name of AIPL w.e.f. June 27, 2022. 

In this regards, please find attached herewith the disclosure under regulation 29(2) of SEBI 
(SAST) Regulation, 2011 in respect of disposal of stake by ARASPL in Bhageria Industries 
Limited. 

Please take the same on record and acknowledge. 

Thanking you. 

You're faithfully, 
For and on behalf of Allied Rainbow Asia Steel Private Limited 
(Seller/Promoter Group/PAC) 

~~~ 
Suresh Bhageria 
Director 
(DIN :00540285) 

CC-
Bhageria Industries Limited 
1002, 10th Floor, Topiwala Centre, Off. S.V.Road, Goregaon-W, Mumbai-400062. 



Format for disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

1. Name of the Target Company (TC) Bhageria Industries Limited 
2. Name(s) of the acquirer and Persons 
acouirer 

Acting in Concert (PAC) with the Allied Rainbow Asia Steel Private Limited 

3. Whether the acquirer belongs to Promoter/Promoter group Yes, Promoter/Promoter Group 

4. Name(s) of the Stock Exchange(s) where the shares of TC are Listed 
BSE Limted and 
National Stock Exchange of India Limited 

% w.r.t.total 
% w.r.t. total 
diluted 

5. Details of the acquisition / disposal / holding of shares / voting rights / Number of 
share/voting 

share/voting 
holding of the Acquirer and PAC Shares 

capital 
capital of the TC 

wherever 
applicable (*) 

(**) 

Before the 
... ·'disnosal under consideration holdinc, of: 

a) Shares carrying voting rights 12,98,000 2.97% 2.97% 

b) Shares in the nature of encumbrance (pledge/ lien/ non-disposal 
undertaking/ others) 
c) Voting rights (VR) otherwise than bv shares 

d) Warrants/convertible securities/any other instrument that entitles 
the acquirer to receive shares carrying voting rights in the TC (specify 
holding in each category) 

e) Total (a+b+c+d) 12,98,000 2.97% 2.97% 

Details of ... /sale 

a) Shares carrying voting rights acquired/ sold 12,98,000 2.97% 2.97% 

b) VRs acquired /sold otherwise than by shares 
c) Warrants/ convertible securities/ any other instrument that entitles 
the acquirer to receive shares carrying voting rights in the TC (specify 
holding in each cate1wrv) acquired/sold 

d) Shares encumbered / invoked/ released by the acquirer 
e) Total (a+b+c+d) 12,98,000 2.97% 2.97% 

After the ... / sale holdinv of: 
a) Shares carrying voting rights 0 0.00% 0.00% 

b) Shares encumbered with the acquirer 
c) VRs otherwise than by shares 

d) Warrants/ convertible securities/ any other instrument that entitles 
the acquirer to receive shares carrying voting rights in the TC (specify 
holding in each category) after acquisition. 

e) Total (a+b+c+d) 0 0.00% 0.00% 

Pursuant to the Scheme of Amalgamation, as 
6. Mode of aeq1HSieea / sale (e.g. open market/ off-market/ public issue approved by The Hon'ble National Company Law 
/ rights issue / preferential allotment/ inter-se transfer etc). Tribunal, Mumbai Bench vide order dated 

December 23, 2021 

7. Date of ael}Uisieea / sale of shares / VR or date of receipt of intimation 
of allotment of shares, whichever is applicable 

27-06-2022 

8. Equity share capital / total voting capital of the TC before the said Rs.218220900 

acquisition / sale (43644180 equity shares of Rs 5 each) 

9. Equity share capital/ total voting capital of the TC after the Rs.218220900 

said acquisition / sale (43644180 equity shares of Rs S each) 

10. Total diluted share/voting capital of the TC after the said Rs.218220900 

acouisition/ sale. I (43644180 equity shares of Rs 5 each) 

(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to tl1e Stock Exchange under clause 35 of the listing 
Agreement. 
(**) Diluted share/voting capital means tl1e total number of shares in the TC assuming full conversion of the outstanding convertible securities/ 
warrants into equity shares of the TC. 

For and on behalf of Allied Rainbow Asia Steel Private Limited 
(Seller/Promoter Group/PAC) 

~~ ·~ 

Suresh Bhageria 
Director 
(DIN: 00540285) 

Place: Mumbai 
Date: 28-06-2022 



·- ALLIED RAINBOW ASIA STEEL PVT. LTD. 
The Former Name: M & B Speciality and Pharma Pvt. Ltd. 

Al/101, Virwani Industrial Estate, W.E. Highway, Goregaon (East), Mumbai - 400 063. 
TEL: +91-22-4043 6666 FAX: +91-22-29271323 / 29271197. EMAIL: info@alliedrainbow.com. 

To, 
The Compliance Officer 
Bhageria Industries limited 
1002,10 Floor, Topiwala Centre 
S. V Road Goregaon West 
Mumbai 400 063 

CIN: U27100MH2005PTC152852 

Sub: - Disclosure under SEBI (Prohibition of Insider Trading) Regulations, 2015 

Dear Sir/ Madam, 

This is to inform you that Pursuant to the Scheme of Amalgamation, as approved by The 
Hon'ble National Company Law Tribunal, Mumbai Bench vide order dated December 23, 2021, 
one of the Promoter Group Company of "Bhageria Industries Limited" (BIL) being Allied 
Rainbow Asia Steel Private Limited (ARASPL) has got amalgamated with "Akashdeep 
International Private Limited" (AIPL) i.e. another Promoter Group Company of BIL. 

Accordingly, the shares which were earlier in the name of ARASPL are now being transferred 
in the name of AIPL w.e.f. June 27, 2022. 

In this regards, please find attached herewith the disclosure in Form C under SEBI (Prohibition 
of Insider Trading) Regulations, 2015. 

Kindly acknowledge this letter. 

Thanking you for your consideration. 

For and on behalf of Allied Rainbow Asia Steel Private Limited 
(Seller/Promoter Group/PAC) 

Suresh Bhageria 
Director 
(DIN:00540285) 

Date: June 28, 2022 
Place: Mumbai 

Encl: as above 



( 

Name of the company: 
!SIN of lhe company: 

BHAGERJA INDUSTRIES LIMITED 
INE3S4C01027 

FORMC 
SecuritiH and Exc hange Board of India (Prohibition of Insider Trading) Replations, 2015 

(Regulation 7 (21 read with Regulation 6 (2)1 

Det8.Jls or chan11e 1n holdini;,: or Sccunues or Promoter Emolovce or Director or a li sted com oanv and other such orrsons as mentioned in ReP"ulat1on 6121. 

Qi. lcgon o(f'cr5e:m 

&nm1 ICII hdi1 1nior 10 

JtCl(111111ltM111/di"IJOAAI 
Scc::untw:s JWX1uircd/01111XJl!Cd 

&:cu1iticll hekl !Ktll l 

acqui11ition/di11110118I 

l )ni.• urflllot111c111fldvh/ 
acq1 1111 111c>11 or ,11111-cs/ >'Ilk' or 

,d111rc1lspcc::1f, 

Name, l'AN No. CIN/otN, & lllkh~K 

of Promot~r/ ~:111p~ee / Director 
~·Ith cont~ 11011. 

(l"romoteni/ KMI' / Oirecto1't'l/ l-----,----t---- --,----,------,-----+------~-----+----~-----I 
immediu.t e rel.tt1iVeo1/ o llw:~ 

CI.C:: ,) 

Date or 
i11t1111alion to 

compa.rl) 

Modcofd i11potvd 
(nmrkcl purcl11tM'/11u 

hlic righ111/ 
prekn:.utlal orrcr / on 

nu1rkct/ lnter-iw: 
trt1nsrcrctc. 

Allied Rainbow A111a Steel Private 
Limited 

PAN: AAECM7672F 

Al/101 , V1rw&m Indu strial 
Estate, Off W E. Highway, 
Goregaon (East) , Mumbai - 400 
063 

Promoter Group 

1\ 1:iror"1CCurl11 
Wo1 Ck - Sim~. 

Warnu11". 
('onver'lible 

Del~uturc • ct~ I 

No 

1298000 
Equity Shares shares 

(2 .97%1 

1\pc: or 

~uriu Wo• 
Ck - Slmn:11, 

Wan,1111<1, 

t:ouy,enahlt' 
f)cbcUllln.'. 

=1 

Equity 
Shares 

No 

12,98,000 

VaJuc 

Tmm,1..:1 

"'" "'~ 
IHU\/ 
Sak/ 

l'lalRC / 
Revoke/ 
hwokc 

Sell 

Note: "Securities~ shall have the meaning as defi ned under regula11on 2( ltf•I of SEBI (Proh1b1t1on or Insider Trad ing) Regulat1ons, 201 S. 

For and on behalf of Allied Rainbow Mla Steel Private LlmJted 
(Selle 

Director 
(DIN: 005402851 
Place: Mumbai 
Date: June 28, 2022 

1\°J)c o(9a;urity (!"or 

cg. - Sham, 
Warnun.-, Co,1y,e11.ibl 

e Ocbc1uurc • c1c ) 

Equity Shares 

No 
and% 

of 
Slllll'Ch 

okli11K 

Nol 
s hares 

(0%1 

from To 

Scheme of 

27-06 2022 27 -06 2022 28-06-2022 Amalgamation/ Me 
r~r/Demerger/Ar 

rangement 

.•"'·'· ·. 

Trndil1g i11 drl'iv111ive11 (Spcdf, ,, 11e ofoom ract, f.'UIU A:8 Of' Op1I01111 

CICI 

Co11lr11CI 
Type or spcdi'\c:Rti 

Value 

Uuy 

1'1umhct'of 

N.A. 

Sell 

Numloc:rof 
units 

(cou1rac;:1s • 

kM•Ull::I 

1':xl'IUlll~OII 

~·tnrl1 t l K' 
Ultdew .. 11 
cxrru!cd 

N .A. 
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